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ELIZABETH RIDDLE
FIDELITY FEDERAL SAVINGS AND 'LOAN ASSOCIATION

"GREENV. ILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA - ' © Loan Account No
COUNTY OF GREENYILLE. . : o '

WHEREAS Fidelity Fedeml Savings and Lonn Assoclation of Grecnvi]lc. South Carolina, hcrelna.fter referred to as the ASSC‘);/
M,

* CIATION is té owmner and ho]der of n prom.tssory note dated November 30 , executed by Donald
] < 000 00 bearing

Boggs -and Jan J. Boggs : in the original sum of & :
Lot No. 98 Faris |

iréqrest nt the rate of _7_._%{4_ * and, sec red b txrst mortgage on the premises being known as
reenvi Sout rolina !
= , which is rccorded in the RMC ofﬁce for .

Greenville County in Mortgage Book 1215 , page _._2.6.5__. title to which property is now being. trtm ferred

to the undersigned OBLIGOR{S), who has (have} agreed to assume said mortpage joan and to pay the balance due thereon; a
- WHEREAS the ASSOCIATION. has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR nnd his
assumption of th7 mortgage loan, provided the interest rate on the balarice due is mcreascd from %z ton nresent

rate of %, and can be escalated as hercinafter stated.

NOW, THEREFORE, thla agreement made and entered into this -_29_thduy of _Sﬂpllemhﬁr__ 1922 by and between

the ASSOCIATION as mortgnger_‘, and. M—’—Lﬁn—wt_—_-—

a8 assuming OBL[GOR

\VITNESSETH

In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATIO\I bo the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agrec as follow s:

(1) That the loan balance at the timé of this assumption is $29~»108—~35—: thnt the ASSOCIATION is presently increas-
ing the interest rate on the balance to__z__iﬂ'-_% That the OBLIGOE agrees to repay said obligation in monthly instgllments
of § §227,44 . each with payments te be applied first to interést and then to remaining principal balance due from month to

" month with the first monthly payment being due October-1 100
(2) THE UNDERSIGNED agree(s) that the aforesaid.rate of interest on this nbhg*atton may from time to time in the discretion
_of the ASSOCIATION be increased to the maximum rnt.c per annum permltted to be charged by the then applicable South Carolina -

law, Provided, however, that in no event shall the mnximum rate of mterest exceed Seven and 3/4 7 3/)41: per annum on
the balance due. The AS30CIATION shall send written notice of any increpse in interest rates to the Iast known address of the
OBLIGOR(S) and such incrcase shall become effective thirty (30) days after written notice is maliled. It is further mzrecd that the
monthly installment payments may be ndjusied in proportion to increments in interest rates to allow the obligation to be retu‘ed
in full in substantially the same time as would have gccurred prior to any escalation in interest rato

(3) Should any installment émyment become due for a period in excess of (15) fifteen days, the ASSOCIATION may co]lect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5%) of mny such past due installment payment.
- (4) Privilege i3 reserved by the obligor to make ndditienal payments on the principal balance assumed providing that snch pay-
ments, including obligatory principal payments do not in any twelve (12) month peried beginning on the anniversary of the. assumption
exeeed twenty per eentum (209 r of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty-
per centum (205%) of the orimna! principa! balance nssumed upon payment te the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevmhng‘ rate of interest according to the terms of this ngrecment
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium durmg any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
. {5) That all terms and conditions ns set out in the note and mortgage shall continua In full force, except as mndified expressly by

this Agreement,
{6) That this Amamcnt shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assign . ‘
IN WITNESS WHEREOF the parties hereto have set their hands and seals this 29th 4oy of SeDtember ,19_7..2..../ .

I e presence o/ MM ' .

Mh)hnm) MM

FIDELITY FEDERAL SAVINGS & LOAN A OCIATION
Uﬂ

JAssumlfig OBLIGOR(S)

.

CONSENT AND AGRIJEMENT OF TRANSFERRING OBLIGOR(S)

S . Inm constderation of Fldellt? Federal Savings and Loan Asaoclnhons consent to thc nasumption outlined above, and in’ further
- consideration of One dollar ($1,00), the receipt of which {s hereby acknowledged, I_{we), the undersign pii(8) as transferring QBLI-
GOR(S) do hereby consent to the terms of this Modifiention ond Assumption Aﬂe_cmcnt_ and agree to be/bhund thereby. e -

__(SEAL)
Transferrlnz OBLIGOR(S) ot

STATE OF SOUTH'CABOLINA')' : . , xF " PRUBATE . .
- COUNTY - OF GREENVILLE Y ‘ ; '

a]H’ ared bcfore dne the underalgn d wha mnd onf.h thn. s)he mw C Timothy Sullivan as ALnt y
Don aid oggs and .Jan J. Boggs and Paul Gault Jr, and Mary B, Gault
sign, seal and deliver the foregomg Amement(s) and ‘that (s)he with the other subscnbmg w:tness wntnesaed tha executlon thereof

ORNtobdoremathIs P PN
9th ay of = Se_ptember : P

Modification & tssumptlon Ag;ree.ment recorded Oct,3 /72 at 11 10 A M. # 10060

.

" Notary Public !ox' Bouth G
- My commluion u‘plreu-
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